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In a bulletin released Feb. 28 in Washington, the UN Economic Commission for Latin America and
the Caribbean (ECLAC) reported that the region's foreign debt at year-end 1990 totaled $423 billion,
up 3.5% compared to Dec. 31, 1989. Of a total $30 billion in debt service payment arrears to foreign
commercial bank creditors at the end of 1990, Brazil accounted for about $8 billion. The bulletin
indicated that payment arrears increased last year relative to 1989 for several nations, including
Argentina, Brazil, Paraguay, Guatemala, Honduras, Nicaragua, Panama, Peru, Ecuador and the
Dominican Republic. In November 1990, the value of Chilean debt paper in secondary markets
ranked highest at 73 cents per dollar of face value. Next in the ranking were Colombia, at 65 cents,
and Mexico, 43 cents. At the other extreme were Peru (4 cents per dollar of face value), Panama (12
cents), Argentina (17 cents), Ecuador (20 cents), and Brazil (26 cents). (Basic data from EFE, 02/28/91)
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